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OATH OR AFFIRMATION

JOHN PAUL DEVITO swear or affirm that to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

SPEEDROUTE LLC as of

DECEMBER 2011 are true and correct further swear or affirm that neither the company

nor any partner proprietor principal officer or director has any proprietary interest in any account classified solely as that

of customer except as follows

Title

This report contains check all applicable boxes

Facing page

Statement of Financial Condition

Statement of Income Loss
Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and the

Computation or Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

ii report describing any material inadequacies found to exist or found to have existed since the date of previous audit

Supplemental independent Auditors Report on Internal Accounting Control
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For conditions of conjIdential treatment of certain portions of this filing see section 240.1 7a-5e3
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INDEPENDENT AUDITORS REPORT

To the Member of

SpeedRoute LLC

We have audited the accompanying statement of financial condition of SpeedRoute LLC

FJKJA IseRoute LLC the Company as of December 31 2011 that you are filing pursuant

to Rule 7a-5 under the Securities Exchange Act of 1934 This financial statement is the

responsibility of the Companys management Our responsibility is to express an opinion on this

financial statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the

United States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statement is free of material misstatement An

audit includes examining on test basis evidence supporting the amounts and disclosures in the

financial statement An audit also includes assessing the accounting principles used and

significant estimates made by management as well as evaluating the overall financial statement

presentation We believe that our audit provides reasonable basis for our opinion

In our opinion the financial statement referred to above presents fairly in all material

respects the fmancial position of SpeedRoute LLC F/KIA IseRoute LLC as of December 31

2011 in conformity with accounting principles generally accepted in the United States of

America

New York New York

February 142012



SPEEDROUTE LLC

F/K/A ISEROUTE LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2011

ASSETS

Cash 66649

Due from broker 100000

Receivables 25809

Other assets
470

TOTAL ASSETS 192.928

LIABILITIES AND MEMBERS EQUITY

Liabilities

Accounts payable and accrued expenses 12447

TOTAL LIABILITIES 12447

Members equity 180481

TOTAL LIABILITIES AND MEMBERS EQUITY 192.928

The accompanying notes are an integral part of this financial statement



SPEEDROUTE LLC

F/K/A ISEROUTE LLC
NOTES TO FINANCIAL STATEMENT

DECEMBER312011

NOTE ORGANIZATION

SpeedRoute LLC F/KIA IseRoute LLC the Company is broker-dealer

registered with the Securities and Exchange Commission SEC and is member of

the Financial Industry Regulatory Authority FINRA and the Securities Investor

Protection Corporation Effective September 28 2011 there was change of control

and ownership and simultaneously there was name change from IseRoute LLC to

SpeedRoute LLC The Company provides sponsored access and routing execution

services to broker-dealers and exchanges

NOTE SIGNIFICANT ACCOUNTING POLICIES

Revenue Recognition

Securities transactions and the related commission revenue and expense are

recorded on trade date basis

Use of Estimates

The preparation of fmancial statements in conformity with generally accepted

accounting principles requires management to make estimates and assumptions that

affect the reported amounts of assets and liabilities and disclosure of contingent assets

and liabilities at the date of the financial statements and the reported amount of

revenue and expenses during the reporting period Actual results could differ from

those estimates

Receivables and Credit Policy

Receivables are obligations due from the customer under terms requiring

payments up to sixty days from the service date The Company does not accrue

interest on unpaid receivables Receipts of accounts receivable are allocated to

specific
invoices identified on the customers remittance advice or if unspecified are

applied to earliest unpaid invoices Customer receivable balances with invoice dates

that are over ninety days old are reviewed for delinquency The carrying amount of

receivables is reduced by valuation allowance that reflects managements best

estimate of the amount that will not be collected Management concluded that no

allowance was necessary at December 31 2011

Concentration of Credit Risk

The Company maintains cash balances with financial institutions in amounts

which at times are more than amounts insured by the Federal Deposit Insurance

Corporation Management monitors the soundness of these institutions and has not

experienced any credit losses with them All of the Companys revenue and

receivables are derived from transactions with the International Securities Exchange



SPEEDROUTE LLC

F/KIA ISEROUTE LLC
NOTES TO FiNANCIAL STATEMENT

DECEMBER 31 2011

continued

NOTE NET CAPITAL REQUIREMENTS

The Company is subject to SEC Uniform Net Capital Rule 15c3-1 which

requires the maintenance of minimum net capital and requires that the ratio of

aggregate indebtedness to net capital both as defined shall not exceed 15 times

net capital At December 31 2011 the Company had net capital of $154202

which was $149202 in excess of its required net capital of $5000

NOTE OFF-BALANCE SHEET RISK

In the normal course of business the Companys customer activities

include the execution and settlement of various customer securities transactions

These activities may expose the Company to off-balance sheet risk in the event

the customer or other broker is unable to fulfill its contracted obligations and the

Company has to purchase or sell the financial instrument underlying the contract

at loss

NOTE RELATED PARTY AND AFFILIATED TRANSACTIONS

The Company is wholly owned subsidiary of Order Execution Services

Holdings Inc the Parent and shares common management with all of the

Parents other wholly-owned and majority owned subsidiaries which include

OES Brokerage Services LLC Pro Securities LLC Order Execution Services

LLC Princeton Financial Technology Group LLC and OTR LLC

Through September 28 2011 the Company had an expense sharing

arrangement with the Parent and the other affiliated companies Under the

provisions of the expense sharing arrangement certain common expenses were

paid by the Parent and an affiliate and allocated to the Company During the year

ending December 31 2011 there were no payments made

On September 28 2011 management dissolved the former expense

sharing arrangement and has taken steps to restructure operations

NOTE INCOME TAXES

No provision has been made for federal or state income taxes in the

accompanying financial statements as the members are individually responsible

for the taxes on their share of the Companys income The Company has

provided for entity-level local income taxes

NOTE SUBSEQUENT EVENTS

Subsequent events have been evaluated and no events have been

identified which require disclosure


